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Raghuram Rajan was one of the few economists who warned of the global financial crisis before it hit. Now,
as the world struggles to recover, it's tempting to blame what happened on just a few greedy bankers who
took irrational risks and left the rest of us to foot the bill. In Fault Lines, Rajan argues that serious flaws in
the economy are also to blame, and warns that a potentially more devastating crisis awaits us if they aren't
fixed.

Rajan explains how the individual choices that collectively brought about the economic meltdown - made by
bankers, government officials, and ordinary homeowners - were rational responses to a flawed global
financial order in which the incentives to take on risk are incredibly out of step with the dangers those risks
pose. He traces the deepening fault lines in a world overly dependent on the indebted American consumer to
power global economic growth and stave off global downturns. He exposes a system where America's
growing inequality and thin social safety net create tremendous political pressure to encourage easy credit
and keep job creation robust, no matter what the consequences to the economy's long-term health; and where
the U.S. financial sector, with its skewed incentives, is the critical but unstable link between an
overstimulated America and an underconsuming world.

In Fault Lines, Rajan demonstrates how unequal access to education and health care in the United States puts
us all in deeper financial peril, even as the economic choices of countries like Germany, Japan, and China
place an undue burden on America to get its policies right. He outlines the hard choices we need to make to
ensure a more stable world economy and restore lasting prosperity.
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From reader reviews:

Shawn Hunter:

Book is to be different for each grade. Book for children right up until adult are different content. As it is
known to us that book is very important for all of us. The book Fault Lines: How Hidden Fractures Still
Threaten the World's Economy had been making you to know about other understanding and of course you
can take more information. It is quite advantages for you. The publication Fault Lines: How Hidden
Fractures Still Threaten the World's Economy is not only giving you far more new information but also to
get your friend when you sense bored. You can spend your current spend time to read your e-book. Try to
make relationship using the book Fault Lines: How Hidden Fractures Still Threaten the World's Economy.
You never experience lose out for everything should you read some books.

Della Bailey:

The book with title Fault Lines: How Hidden Fractures Still Threaten the World's Economy has a lot of
information that you can understand it. You can get a lot of benefit after read this book. This book exist new
information the information that exist in this reserve represented the condition of the world today. That is
important to yo7u to learn how the improvement of the world. This specific book will bring you inside new
era of the globalization. You can read the e-book in your smart phone, so you can read the item anywhere
you want.

Irma Cook:

Your reading 6th sense will not betray anyone, why because this Fault Lines: How Hidden Fractures Still
Threaten the World's Economy book written by well-known writer who knows well how to make book that
may be understand by anyone who all read the book. Written in good manner for you, still dripping wet
every ideas and writing skill only for eliminate your own hunger then you still uncertainty Fault Lines: How
Hidden Fractures Still Threaten the World's Economy as good book not just by the cover but also with the
content. This is one reserve that can break don't ascertain book by its deal with, so do you still needing
another sixth sense to pick this kind of!? Oh come on your reading sixth sense already alerted you so why
you have to listening to a different sixth sense.

Gerald Reed:

Reading a reserve make you to get more knowledge from this. You can take knowledge and information
originating from a book. Book is composed or printed or created from each source that will filled update of
news. In this particular modern era like currently, many ways to get information are available for you
actually. From media social such as newspaper, magazines, science e-book, encyclopedia, reference book,
fresh and comic. You can add your knowledge by that book. Isn't it time to spend your spare time to open
your book? Or just searching for the Fault Lines: How Hidden Fractures Still Threaten the World's Economy
when you desired it?
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