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This historic book may have numerous typos and missing text. Purchasers can usually download a free
scanned copy of the original book (without typos) from the publisher. Not indexed. Not illustrated. 1917
edition. Excerpt: ... Automobile Dealers It is important that the auditor familiarize himself with the terms of
the dealer's contract with the manufacturers. Deposits with the latter are not accounts receivable, but
payments on account of cars to be purchased during the contract period, and the amounts so deposited may
be deducted pro rata from the price to be paid for each car or from the last shipments. The unapplied balance
of such deposits should be confirmed by correspondence with the manufacturers. Interest on these deposits is
sometimes paid by the manufacturers, and where this is the case its collection should be verified. Deposits by
customers with the dealer should appear in separate accounts, as they are not current accounts payable. If any
interest is to be allowed on such deposits, the auditor should ascertain that proper entries for the accrued
portion thereof have been made. Cars on hand should be physically examined and their numbers compared
with the daily car record. The ownership of cars in the possession of others for alterations or other purposes
should be confirmed by correspondence. The invoices for unsold new cars should be used to verify the prices
at which they are taken into the inventory, and the second-hand cars should be appraised, but in no case
should the appraised values exceed the allowances made to the customers for the cars plus the cost of
overhauling them. Usually the dealer incurs a loss on the sale of second-hand cars, and this fact must be
considered in passing upon their value for balance sheet purposes. Statements of accounts receivable
balances, after being stamped with request to communicate directly with the auditors if not correct, should be
sent to all customers. Liberal allowance should be made for the probable...
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From reader reviews:

Kathleen Bonds:

Do you have favorite book? If you have, what is your favorite's book? E-book is very important thing for us
to find out everything in the world. Each reserve has different aim as well as goal; it means that publication
has different type. Some people experience enjoy to spend their time and energy to read a book. They may be
reading whatever they get because their hobby is actually reading a book. Think about the person who don't
like studying a book? Sometime, person feel need book when they found difficult problem or even exercise.
Well, probably you'll have this Auditing; Theory and Practice.

Evelyn Wiley:

In this 21st one hundred year, people become competitive in every way. By being competitive at this point,
people have do something to make these individuals survives, being in the middle of the actual crowded
place and notice simply by surrounding. One thing that occasionally many people have underestimated the
idea for a while is reading. Yep, by reading a publication your ability to survive increase then having chance
to stand than other is high. To suit your needs who want to start reading any book, we give you this kind of
Auditing; Theory and Practice book as starter and daily reading publication. Why, because this book is
greater than just a book.

Vanessa Gilliam:

This Auditing; Theory and Practice tend to be reliable for you who want to become a successful person, why.
The key reason why of this Auditing; Theory and Practice can be among the great books you must have is
usually giving you more than just simple reading through food but feed a person with information that
probably will shock your prior knowledge. This book will be handy, you can bring it everywhere and
whenever your conditions both in e-book and printed versions. Beside that this Auditing; Theory and
Practice forcing you to have an enormous of experience for example rich vocabulary, giving you test of
critical thinking that could it useful in your day exercise. So , let's have it and enjoy reading.

Kimberly Hogan:

Do you like reading a book? Confuse to looking for your chosen book? Or your book has been rare? Why so
many query for the book? But any people feel that they enjoy with regard to reading. Some people likes
reading, not only science book but additionally novel and Auditing; Theory and Practice or even others
sources were given know-how for you. After you know how the truly great a book, you feel would like to
read more and more. Science reserve was created for teacher as well as students especially. Those ebooks are
helping them to include their knowledge. In additional case, beside science e-book, any other book likes
Auditing; Theory and Practice to make your spare time much more colorful. Many types of book like this.
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