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From the late imperial period until 1922, the British and French made private and government loansto
Russia, making it the foremost international debtor country in pre-World War | Europe. To finance the
modernization of industry, the construction of public works projects, the building of railroads, and the
development of the military-industrial complex, Russia's ministers of finance, municipal leaders, and nascent
manufacturing class turned, time and time again, to foreign capital. From the forging of the Franco-Russian
aliance onwards, Russia's needs were met, first and foremost, by France and Great Britain, its alies, and
diplomatic partnersin the developing Triple Entente. Russia's continued access to those ready lenders
ensured that the empire of the Tsars would not be tempted away from its aliance and entente partners.

Thisweb of financial and political interdependence affected both foreign policy and domestic society in all
three countries. The Russian state was so heavily indebted to its western creditors, rendering those western
economies almost prisoners to this debt, that the debtor nation in many ways had the upper hand; the Russian
government at times was actually able to dictate policy to its French and British counterparts. Those nations
investing classes-which, in France in particular, spanned not only the upper classes but the middle, rentier
class, as well-had such a vast proportion of their savings wrapped up in Russian bonds that any default would
have been catastrophic for their own economies. That default came not long after the Bolshevik Revolution
brought to power a government who felt no responsibility, whatsoever, for the debts accrued by the tsars for
the purpose of oppressing Russia's workers and peasants. The ensuing effect on allied morale, the Anglo-
French relationship, and, ultimately, on international relations in the twentieth century, was grim and far-
reaching.

Jennifer Siegel narrates a classic tale of money and power in the modern era-an age of economic
interconnectivity and great power interdependency-involving such figures as Lord Revelstoke, chairman of
Baring Brothers, the British and French Rothschild cousins, and Sergei Witte, Russia's authoritative finance
minister during much of this age of expansion. For Peace and Money highlights the importance of foreign
capital in policymaking on the origins and conduct of World War 1.
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From reader reviews:
Jerry Melgar:

This For Peace and Money: French and British Finance in the Service of Tsars and Commissars (Oxford
Studiesin International History) tend to be reliable for you who want to be a successful person, why. The
explanation of this For Peace and Money: French and British Finance in the Service of Tsars and
Commissars (Oxford Studies in International History) can be one of several great books you must haveis
definitely giving you more than just simple reading through food but feed an individual with information that
probably will shock your earlier knowledge. This book is definitely handy, you can bring it almost
everywhere and whenever your conditions in e-book and printed versions. Beside that this For Peace and
Money: French and British Finance in the Service of Tsars and Commissars (Oxford Studiesin International
History) giving you an enormous of experience including rich vocabulary, giving you tryout of critical
thinking that we understand it useful in your day pastime. So, let's have it and enjoy reading.

Shawn Clay:

Reading can called brain hangout, why? Because when you find yourself reading a book mainly book
entitled For Peace and Money: French and British Finance in the Service of Tsars and Commissars (Oxford
Studiesin International History) your thoughts will drift away trough every dimension, wandering in each
aspect that maybe unknown for but surely can be your mind friends. Imaging each word writtenin a
publication then become one type conclusion and explanation that maybe you never get previous to. The For
Peace and Money: French and British Finance in the Service of Tsars and Commissars (Oxford Studiesin
International History) giving you one more experience more than blown away your head but also giving you
useful details for your better life with this era. So now let us explain to you the relaxing pattern is your body
and mind will likely be pleased when you are finished examining it, like winning a game. Do you want to try
this extraordinary spending spare time activity?

Issac Molina;

Beside that For Peace and Money: French and British Finance in the Service of Tsars and Commissars
(Oxford Studiesin International History) in your phone, it could give you away to get nearer to the new
knowledge or details. The information and the knowledge you can got here is fresh from oven so don't end
up being worry if you feel like an aged people live in narrow town. It is good thing to have For Peace and
Money: French and British Finance in the Service of Tsars and Commissars (Oxford Studiesin International
History) because this book offers for you readable information. Do you occasionally have book but you
would not get what it's facts concerning. Oh come on, that will not happen if you have this in the hand. The
Enjoyable blend here cannot be questionable, like treasuring beautiful island. Techniques you still want to
miss it? Find this book in addition to read it from currently!



Ann Cr aft:

What is your hobby? Have you heard that will question when you got learners? We believe that that concern
was given by teacher on their students. Many kinds of hobby, Everyone has different hobby. So you know
that little person similar to reading or as reading become their hobby. Y ou have to know that reading is very
important in addition to book as to be the point. Book isimportant thing to incorporate you knowledge,
except your own personal teacher or lecturer. Y ou discover good news or update about something by book.
Numerous books that can you decide to try be your object. One of them is niagra For Peace and Money:
French and British Finance in the Service of Tsars and Commissars (Oxford Studies in International
History).
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