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In this revised, updated, and expanded edition of his New York Times bestseller, Nobel Prize-winning
economist Robert Shiller, who warned of both the tech and housing bubbles, now cautions that signs of
irrational exuberance among investors have only increased since the 2008-9 financial crisis. With high stock
and bond prices in the United States, and rising housing prices in many countries, the post-subprime boom
may well turn out to be another illustration of Shiller's influential argument that psychologically driven
volatility is an inherent characteristic of all asset markets. In other words, Irrational Exuberance is as
relevant as ever.

But Irrational Exuberance is about something far more important than the current situation in any given
market because the book explains the forces that move all markets up and down. It shows how investor
euphoria can drive asset prices up to dizzying and unsustainable heights, and how, at other times, investor
discouragement can push prices down to very low levels.

Previous editions covered the stock and housing markets--and famously predicted their crashes. This new
edition expands its coverage to include the bond market, so that the book now addresses all of the major
investment markets. This edition also includes updated data throughout, as well as Shiller's 2013 Nobel Prize
lecture, which puts the book in broader context.

In addition to diagnosing the causes of asset bubbles, Irrational Exuberance recommends urgent policy
changes to lessen their likelihood and severity--and suggests ways that individuals can decrease their risk
before the next bubble bursts. No one whose future depends on a retirement account, a house, or other
investments can afford not to read it.

For more information, including new developments and regular data updates, please go to
www.irrationalexuberance.com
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From reader reviews:

Richard Fentress:

As people who live in the actual modest era should be revise about what going on or information even
knowledge to make them keep up with the era and that is always change and advance. Some of you maybe
may update themselves by reading books. It is a good choice for you but the problems coming to anyone is
you don't know which you should start with. This Irrational Exuberance 3rd edition is our recommendation
so you keep up with the world. Why, since this book serves what you want and need in this era.

Derrick Robertson:

The book Irrational Exuberance 3rd edition will bring you to definitely the new experience of reading some
sort of book. The author style to explain the idea is very unique. If you try to find new book to study, this
book very acceptable to you. The book Irrational Exuberance 3rd edition is much recommended to you to
see. You can also get the e-book from the official web site, so you can quicker to read the book.

Anne Bonk:

The book Irrational Exuberance 3rd edition has a lot of information on it. So when you check out this book
you can get a lot of benefit. The book was compiled by the very famous author. Tom makes some research
ahead of write this book. This particular book very easy to read you can find the point easily after reading
this article book.

Kimberly Plummer:

Is it you actually who having spare time then spend it whole day by watching television programs or just
lying on the bed? Do you need something totally new? This Irrational Exuberance 3rd edition can be the
answer, oh how comes? A book you know. You are consequently out of date, spending your spare time by
reading in this brand-new era is common not a nerd activity. So what these textbooks have than the others?
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